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Sales Office : B1, FUNCTIONAL INDUSTRIAL ESTATE, PATPARGAN, DELHI-110082
Phanes : 011-43041 400 (100 Lines) Fax : 91-11-22145978

Waebsite : www. advance-india.com, www . advance co.in

Canatl | nfo@advance.co.in

alvanisad Pipes,
ash Barrier & Scaffoidings

November 14, 2024

To,

The Secretary,

Calcutta Stock Exchange Limited
7 Lyons Range, Kolkata

Subject: Qutcome of Board Meeting held on November 14, 2024
Dear Sir/ Ma’am,

pursuant to Regulation 30 and Para A of Part A of Schedule 111 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 read with Securities and
Exchange Board of India Circular No. SEB[/HO/CFD/CFD—POD—1/P/ClR/2023/ 123 dated July 13,
2023 and any other applicable provisions of the said Regulations, this is t0 inform that the Board of
Directors of the Advance Steel Tubes Limited (“Company”) at its meeting held today on Thursday,
November 14, 2024 at éﬂmP.M. at the Corporate Office of the Company at 81, Functional Industrial
Estate, Patparganj, Delhi-1 10092, have, interalia considered and approved the Unaudited Financial
Results of the Company for the Quarter and Half year ended September 30, 2024 and other business
matters.

A copy of the said results alongwith the Limited Review Report issued by M/s Chaturvedi & Partners,
Chartered Accountants, Statutory Auditors of the Company arc enclosed. The said information will also
be available on the Company’s website at 3@;‘\;\4@(‘11@@_@-‘_._@,_@.

The meeting of the Board of Directors commenced at 4460 p.M. and concluded at 5! 30pm.

This is for your information and record.

Thanking you,
Yours Faithfully

For Advance Steel Tubes Limited

(Deoki Nandan Agarwal)
Managing Director

DIN: 00586794

Encl.: As above
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November 14, 2024

To,

The Secretary,

Calcutta Stock Exchange Limited
7 Lyons Range, Kolkata

Subject: Non-Applicability of Regulation 32 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Ma’am,

Pursuant to Regulation 32 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Advance Steel Tubes Limited (“Company)
hereby confirms that the Company has not raised any amount from the “Public Issue or Rights
Issue or Preferential Issue or Qualified Institutions Placement” during the quarter ended
September 30, 2024, therefore the Company is not required to submit the Statement of
Deviation/Variation under the prescribed Regulations.

Request to take the same on your records and update.

Thanking you
Yours Faithfully

For Advance Steel Tubes Limited

(Deoki Nandan Agarwal)
Managing Director
DIN: 00586794

Regd. Office & Works | 4513, Industrial Area, Site-4, Sahibabad, Distt. Ghaziabad-201010.(lJ P Y INDHA
Phones : 4178300 {100 Lines) Fax . 0120-4178320
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i udrtor and Halt Yoar ended September 30,2024 L
B (Flgures in iakh except £15)
i e “Quarter Endod ___Haif Year Ended Year Ended
i M _ 30-09-2024 | 30-66-2624 20-09-2023 30-09-2024 |  30.09-2023 | 31.03.7024
e N N Unaudited Unaudited Unaudited Unaudited Unaudited Audited
H a fre t 2.082.67 2.639.13 372985 4.721.70 4,260.83 1525716
ZioMs iome 1015 89.19 77.53 19934 1351 38314
Hretl ome 1+ T 2,192.72 2,728.32 3,807.18 4,921.04 8,414.34 15,620.30
GIEARrISes
Cost oof Yatprials Congurned 1.036.10 1,747 51 2,945.03 278381 5.53198 1131319
of steck - Uaidle 204.41 344.76 - 549,19 $027.31 1027 31
i inventones of Faushed geods and stock-in-trade 284.83 (78 77) #95 185.06 117,42 (11751
ployies benefits expenses 224.78 21610 21616 440,88 421.90 851.44
2 Cosls 10.68 .55 1072 2023 24.34 I6.09
ion and amoilisation expenses 24.43 2443 22 46 48 86 48,62 97.73
0] ©L0enyes 268 43 278.65 304.66 665,08 608.78 141018
Tot Expenses T 205364 7,636.25 350498 4,692.60 177866 | 481638
BiProft betore Tax, Share in protititess of Jointly Controlied Entitles
and Excoptional lfems (3-4) 136.04 149.07 303.20 328.18 6346.69 1,001.92
G Bhare nprofifioss) of Jomt Controiied Entities (Parnership Firms) 4.25 (79,10} 2.72) (74.85) {28.22; {53.82)
vl before Tax and and Exceptional Hems (5+6) 143.33 104.87 100.48 253.38 80747 948.10
Glxeepticsal Hems B - b ~ - .
4iProlit brtore Tax (7.6) 143.33 100.87 300.48 263.30 607.47 948.10
Wi Tax Expanses
1 Tax 48 53 42.05 72.35 $0.56 163.00 314.36
fed to prier perod : c 0.83 - 0.83 {174y
s; : {6.23) - . 6.23) 3 {28.28)
L1 Profit for the perivdiyear {8-10) 101.03 $7.84 227.30 168.97 453.64 564.76
12[Oiher Comprehensive come
3 toms hat will not be realassifiod to profit or luss 2.47 2 - 4.34
{1} Income tax refating 1o ilems hat will aot be reclassilied to profit or )
e 18.58) . - (D.55} " (1.09)
hy (8 items thal wit be reclassition 1o profi or loss - . E - L -
ai) Incoemne Lax velaing o items that will be reclassified to profit or loss
Total Other Comprehensive Income 1.62 . = 162 * 3,25
131 Total Comprehensive lncome tor the periodiyear (11+42) 102,65 67.94 221,30 170.59 453.64 668,01
iPadd - up Equily Share Caplita! 7400 74.00 74.00 7400 74.00 74.00
{Fago vore - R 10/ per share)
4| Othver Equity 10,977.13
ioliamings Per Share of Rs 10 (EPG)
Ragic ang Duuted (Rs ) 13.65 9.18 30.72 2283 61.30 5983
ot Annualised | Not Annualised | Not Annualised | Mot Annuaiised] Not Annualised | _Annualisod

1 above unaudied fnancal resulls have heen reviewad by ihe Audil Commilica and apnioved by the Board of DIEelors i el respeclive mastings hefd on NOvemBer 14, 3054,
The Statuory Auditors of the Cempany have cardied ot limited review of the aforesaid resulls.

ese financial resulls have heen prepared i accordance with the recognilion and moasurement prncipies ad down in Indian Accotnling Standord (ind AS'] preserbed tnder

Section 133 of the Companies Acl. 2013 read with relevant rules issued thereunder and other accounting principles generaly accepled i Indla and i accordance with the

requirements of Regulalion 33 of SEB! (Listing Cbligations and Disclosure Requirements} Regutations, 2015, a5 amended.

F e Company ope-ales in one fepulable busingss segment Le. Sisel Produals India Accordingly, no separale disclosure of segment as per ind AS 108- "Operating Segments”

hag bgen made

#The figtres of share in PraiULess of & Joilly Controlicd Entities (Parinership Firmsj conswdered above are based on the utauditod interint financial results of the entities which

Fawe not been reviewed by their audiloss and are cedified by the Management,

ures ol previous periodfyent have been regroupedireciassified wherever required o make them comparable with the figures of the curren! perisd.

Bl{The F

Financial Restis are avaliable inder o oUr websile e, www,advance.co i and on e websie of e S10ok BXCHANGE | 6 www,css-india com.
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For and on behail of the Beard of
Advance Steel Tubes Limited

.. s

A(Beoki Nandan Agarwal) .
Managing Oirector
DN -005066794

Place

[ale 14, 2024




Coslrlement of Assets aind Liabilities as af Seplember 30, 2024

ASSERS

Particularg

(Figures in takh)

As al As at
Seplember 30, o
2024 March 31, 2024
Unaudited Audited

HNon-current assels
() Proporty, Plant & Bquipment 1,465,138 1,499,602
(b} Capital work meprogress 36.da A0 18
) Intangible Assers
(i} Fimancial Assets .
{1} Investmaends 60151 724,52
{4} Loany - .
{ini} Other Financial Assots 1,482.52 ShAY
e} Noa Current 'Tas Assets (Net) 480 A0
‘total Non Current Assets 3,989.62 2,598.71
2{Current assets
{a) Inventories LS 08 Lot 20 %
(&) Froancial Assets
(1) Trade Receivables 2051.57 1,4957.08
(11} Cash and cash equivalents 8308 9407
(i1} Bank Balances other than Cash amd cash eguivalents 4, 0205 £5,52843
{iv) Loans A5(L00
(v} Cther Financial Assots 1504 2037
() Current Tax Assels {Net) 3186 11,7
(o3 Other Current Assets G2 175,30
Total Current Assetsl] %,132.45 :’"}-‘1“7”(1
TOTAL ASSETS 12,122.07 12,350.47
B JEQUYFY AND LIABHITIES
TEQUITY :
() Eequity Share Capital 74410 74.00
{0) Other Fquity 11,147.72 1997713
Total Equity 11,221.72 11,051.13
FIABILITIES
2INon Current Liabilities
(a) Financial Liabililies .
(i) Borrowings 32.80 39.48
(i1} Lease Liabilitics - -
(L) Provisions 2414 2414
{€) Deterred tax Habililivs (net) 70.53 7621
Total Non Curvent Liabilities 127.47 139.83
3 Current labilitics )
(a} Financial Linbilitios
{i) Borrowings 136.20 50955
{1} Lease Liabititics e
(i) Trade payables
{a) Total vutstanding dues of micro enterprises ard small enterprises - L39
(b} 'l‘ni‘a:t ﬂu29‘.'tamla'nglduos of creditors other than micro enterprises 257 04 20677
aned small enterprises
{iv) Other Pinancind Liabilities 168.07 ERATH
() Other Current Linbilities 99,89 16.18
{©) Provisions - -
() Carvent Tax Liabiltios (N 111.38 546
Total Current Liabilitics 772.88 1,165.51
TOTAL FQUITY & LIABILITIES 12,122.07 12,356.47
~



B Statement of Cash Flows for the Half Year eided September 30, 20024

(Figures in Id%\l'}

Particulars

A CASH FLOWS FROM OPERATING ACTIVITINS
Profit Before Tax
Adjustments For

! nckd Costy

"=Ew'rx i {profit)/ loss of Jointly Controlled Bntitics (Partner ship Firms)
| Profit/ Loss on sale of Property, Plant and 1 uipment {net)

i U;m.ltmg, Profit before warking capital changes

Changes in Working Capital

{Increase)/ Decrease i Trade Receivable

fhcrease =/I Xervasein Inventories

ase in Corrent & Non Currend other Financial Assels
.u)flhm ase i Current & Non-Current Assets

e/ (Decrease} in Trade Payable & Other Financial Liabilities
Incicase/ (Decrease) i Current & Non-Current Other Curvent Liabilitios
and Provisions

Cash generated from Operating Activities

Net Income Tax Paid

Net cash generated fromy{used in) opexating activities

B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plantand equipments including

Capital Work-in

s j/‘}(' rease in Loans
Procecds from sale of Property, Plant and I uipment
Recepls from Jointly Controlled Entities (Portnership Firmes)
{Increase) m Term Deposits with Banks

Decrease in Term Deposils with Banks

Interest Received

Net Cash generated from lanrm;, Activities

C. CASIH FLOWS FROM FINANCING ACTIVITIES
Repayment of long torm borrowings
Proceeds/ (Repayments) of Cash Credits (Net)
Finance Costs paid
Net Cash (used i) Financing Activilies
Net Inerease/(Decrease) in Cash & Cash Equivalents
Cash and Cash Bquivalents al the beginning of the period
Cash and Cash Equivalents at the end of the period

Cash and Cash Equivalents mclmiu
Cash i hand

Halances with Banks

O Current Agcount

Half Year Ended

B0.0u.2024

_304v023

Limaueitect Unaudited
253.30 60747
48.80 46.92
{196,080 {155.04)
20.23 2434
74,85 28.22
(2.27) . 84de)
198.97 543.45
(93.92) (14.76)
176.55 {351.82)
1874 6,73
{34.00) (2:44.23)
89,24 97.46
85.89 8.57
441.41 45411
(78.75) (62.40)
362.60 (37.00)
(7o.40) (77.39)
(350.00) )
4.00 1142
- 175.32
(4,700.00) (1,800,00)
4,800.00 1,800.00
344,01 196.400
21.61 30541
5.17) (1.55)
(374.86) (246.14)
(20,23) (24.34)
(400.26) (272.03)
(15.99) (3.62)
849.07 8.8
83.08 5.21
1.04 142
82.04 379
83.08 5,21




CHATURVEDI & PARTNERS

Chartered Accountants
501, Devika Tower 6, Nehru Place, New Delhi - 110019
Phone.: +91 11 41069164
E-mail | cpartners.delhi@gmail. com

Independent Auditor’'s Review Report on Unaudited Quarterly and Year to date Financial Results of

Advance Steel Tubes Limited pursuant to the Regulation 33 of th EBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015, as amended

To The Board of Directors of Advance Steel Tubes Limited

1

Pt

it

We have reviewed the accompanying statement of unaudited financial results {“the statement”) of Advance
Steel Tubes Limited ("the Company”) for the Quarter ended September 30, 2024 and for the period from
April 1, 2024 to September 30, 2024, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations”),
This statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34}, prescribed under Section
133 of the Companies Act 2013 (“the Act”), read with relevant rules issued thereunder and other accounting
principies generaily accepted in India and is in compliance with the presentation and disclosure requirements
of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the statement
based on our review,
We conducted our review of the Statement in accordance with the Standard on Review Engagements {(SRE}
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persens responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.
Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement prepared in accordance with the recognition and measurement principles laid
down i the aforesaid Indian Accounting Standard and other accounting practices and policies generaily
accepted in India, has not disciosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We draw attention to the following matters:

a. The Statement includes the Company’s share in profit amoeunting to Rs. 4.25 lakh and share in loss
amounting to Rs. 74.85 lakh for the quarter and haif year ended September 30, 2024 respectively as
considered in the Statement in respect of 4 jointly controlled entities (partnership firms), based on their
unaudited interim financial results which have not been reviewed by their auditors and are certified by
the Management.

b.  The unaudited financial results of the Company for the guarter and half year ended September 30, 2023

and quarter ended June 30, 2024 were reviewed by the predecessor auditor who, vide their reports

dated October 30, 2023 and August 02, 2024 respectively, expressed an unmodified conclusion on those
financial resuits,

The financial information of the Company for the year ended March 31, 2024 included in the Statement,

are based on the previously issued financial statements for the year ended March 31, 2024 which were

audited by the predecessor auditor who expressed an unmodified opinion vide their report dated May

30, 2024,

Our conclusion Is not modified in respect of these matters,

5!

For CHATURVEDI & PARTNERS
Chartered Accourntants
Firm Registration No. 307068E

Z_’\"F) f :"‘{

LAXMI NARAIN JAIN

Partrier

Membership No. 072579

UDIN ~ 24072579BKGXWISS61

New Delhi
November 14, 2024

Branches : New Delhi « Mumbai « Chennai



